




















Nortel Networks Limited Preliminary Valuation of Non-Registered Pension Benefits
for Claim Purposes as at the Determination Date

Claim in $CDN

Excess SERP RPP DB RPP DC Total IPP
TRA RAP Plan 10 Accrual Accrual (SCDN) (SUS)

----'------
2009/10 11.2 0.7 0.2 - - $12.1 -
Transaction

Members

Other Terminated 10.1 2.9 5.8 - - - $18.8 0.1
Members's

Adjustments for Notice Period '6

Increase in claim for members who already have a claim:

· SPLA 1 Salary 0.1 0.1 - - - - $0.2 -
Continuance 1
Outstanding
Severance

· 2009/10 3.0 0.3 :j: - - - $3.3
Transaction
Members

· Other 09 :j: :j: - - - $0.9 -
Terminated
Members

New claim for members who became eligible to receive benefits due to the Notice Period:

· SPLA 1Salary 0.1 - - - 0.1 0.2 $0.4 -
Continuance 1
Outstanding
Severance

· 2009/10 0.3 - - 1.8 1.7 $3.8 -
Transaction
Members

· Other 01 - - - 0.7 2.1 $2.9 -
Terminated
Members

Lost Pension - - - - 0.2 - $0.2 -
Equivalent

Adjustments for Income Tax Gross_Up'?

All Members 5.5 1.8 12.0 6.3 0.6 0.6 $26.8 :j:

Grand Total $54.6 $18.0 $120.4 $63.3 $6.2 $6.0 $268.5 $0.3

:j: Less than $50,000

1S Including Terminated Canadian Service Members.

'6 The Adjustments for Notice Period represent the Increase in the liabilities after refiecting the additional
benefit and/or eligibility accrual during the Notice Period. For members whose liabilities decrease after
reflecting the Notice Period under the particular plan, their Adjustments for Notice Period are $0.

11 This is 11.11% of the claim (or effective 10%).
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